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Whanganui Community Foundation Incorporated 

Entity Type and Legal Basis
Trust Incorporated under the Charitable Trusts Act 1957

404391

The Foundation's mission is to enable Community organisations to carry out Charitable, cultural, philanthropic and 
recreational activities, to achieve greater social wellbeing and connectedness in the wider Whanganui region.

Pursuant to the Community Trusts Act 1999, the Whanganui Community Foundation is incorporated under the
Charitable Trusts Act 1957.  The group consists of the Foundation and its subsidiary, Whanganui Charitable
Foundation Ltd, which is a limited liability company registered under the Charities Act 2005.

The Foundation is one of 12 Community Trusts nationwide and is governed by 10 Trustees appointed by the
Minister of Finance.

Financial management is undertaken by Spooner Toy & Hood Ltd who are contracted to provide a range of
financial and administrative services. Grants are managed by the Foundation manager.

Main Sources of the Entity's Cash and Resources
The Foundation's administration and granting activities are funded from Investment Income from an 
Investment Portfolio administered by Craig's Investment Partners and property rentals from the lease of a
property at 7 Park Place, Whanganui.

Main Methods Used by the Entity to Raise Funds
The Whanganui Community Foundation is not an active fundraiser.

Entity's Reliance on Volunteers and Donated Goods or Services
The entity does not rely on volunteers for donated goods or services.

162 Wicksteed Street

Whanganui

Website
www.whanganuicommunityfoundation.org.nz

Entity Structure

Entity's Purpose or Mission

P O Box 765

Postal Address

Registration Number

Entity Information

Legal Name of Entity
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The Trustees are pleased to present the approved financial report including the historical financial statements of Whanganui 
Community Foundation Incorporated for year ended 31 March 2024.

APPROVED: 

Dr M Paki

Chairperson

Date: 26 September 2024

 A Main

Deputy Chairperson

Date: 26 September 2024

Approval of Performance Report

For the year ended 31 March 2024
Whanganui Community Foundation Incorporated (Consolidated)
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Antonia Wassilieff
Stamp



The outcomes of Whanganui Community Foundation include:

To enable community organisations to carry out charitable, cultural, philanthropic and recreational activities in
the region so as to achieve greater social wellbeing and connectedness.

To build and maintain the Investment Funds Capital base in real terms (CPI) and to grow such capital value at 
a level equal to the population base growth of the region.

Actual Budget Budget
Whanganui Community Foundations  Outputs 2024 2024 2023

$ $ $
Grants Made/Committed
Social Loans 1,872             1,650             1,816           1,650            
Quick Response and Multi year Grants 216,732         200,000         200,000        
Hikurangi Inc Grants 49,956           50,000           49,043         50,000          
Community Support Grants 328,015         300,000         333,000       300,000        
Capital Grants 180,000         100,000         70,000         120,000        
Housing Grants 505,620         400,000         233,720       -                    

1,282,196      1,051,650      842,886       671,650        

Number of Grants Considered 103                100              
Number Approved 73                  67                

Total Investment Income 5,373,385

Total Income Earning Assets 54,112,654    

1.   Grants allocated were in line with funding budgeted.
2.   As a result of research into the deprivation statistics for the region a  new strategy has been developed 
      targeting the following areas from 1 April 2017.
      (a) Children 0-5 years old.
      (b) Youth at risk.
      (c) The elderly in our communities.
      (d) Activities and programmes that strengthen our communities.
3.  From 1 April 2022 a Special Purposes (Housing) Grants policy has been established with seed funding of $400,000.

Statement of Service Performance

Description of Entity's Outcomes

(525,803)

50,241,448    

Whanganui Community Foundation Incorporated 
For the year ended 31 March 2024

Actual
2023

$

Description and Quantification of the Entity's Outputs

155,307         

Additional Information

Both floors of the property at 7 Park Place are leased to tenants who operate in the "social wellbeing" space.
The commercial building provided gross rental income of $82,245 for the 2024 year.
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Account Notes 2024 2023

Revenue from providing goods or services 1 82,245 74,080
Interest, dividends and other investment revenue 1 5,263,933 (668,174)
Other Revenue 1 7,208 38,291
Fair Value Increase in Investment Property 4 20,000 30,000
Total Income 5,373,385 (525,803)

Trustees related costs 2 147,359 161,572
Costs related to providing goods or service 2 4,638 6,696
Grants and donations made 2 1,052,240 770,343
Costs relating to investment income 2 90,579 84,957
Other expenses 2 136,085 143,308
Total Expenses 1,430,900 1,166,876

Surplus/(Deficit) for the year 3,942,485 (1,692,679)

Statement of Financial Performance

For the year ended 31 March 2024

Income

Expenses

Whanganui Community Foundation Incorporated (Consolidated)

This statement should be read in conjunction with the accompanying notes to the accounts and attached Audit Report.
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Account Notes 2024 2023

Bank accounts and cash 3 984,661 862,234
Debtors and prepayments 3 64,426 48,106
Loans Receivable 8 9,000 9,000
Investments 3 1,034,574 990,023
Total Current Assets 2,092,661 1,909,363

Investment Property 4 880,001 860,000
Loans Receivable 8 7,333 16,334
Property Plant & Equipment 5 673 1,347
Investments (At Fair Value) 6 51,197,085 47,527,844
Total Non-Current Assets 52,085,092 48,405,527

Total Assets 54,177,753 50,314,889

Creditors and accrued expenses 3 51,715 47,342
Employee Costs 3 1,448 5,974
Unused donations and grants with conditions 3 371,000 62,500
Total Current Liabilities 424,163 115,816
Non-current liabilities
Grants 3 17,500 175,511

Total Liabilities 441,663 291,327

Total Assets less Total Liabilities (Net Assets) 53,736,090 50,023,562

Accumulated surpluses 9 50,033,285 46,190,800
Discretionary Reserves 9 3,702,806 3,832,762

Total Accumulated Funds 53,736,090 50,023,562

Whanganui Community Foundation Incorporated (Consolidated)
Statement of Financial Position

Liabilities

Non-Current Assets

As at 31 March 2024

Assets

Accumulated Funds

 

Current Liabilities

Current Assets

  This statement should be read in conjunction with the accompanying notes to the accounts and attached Audit Report.
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Account 2024 2023

Cash was received from
Receipts from providing goods or services 82,025 74,080
Interest, dividends and other investment receipts 1,441,310 1,091,420
Other Income 7,208 38,291
Net GST (3,693) 2,968

Cash was applied to
Payments to Trustees Expenses (59,400) (161,572)
Donations or grants paid (899,878) (883,987)
Purchase of goods & services (464,396) (273,163)

Total Cash Flows from Operating Activities 103,176 (111,963)

Cash was received from
Receipts from sale of investments 1,421,741 1,293,740
Proceeds from loans repaid from other parties 9,001

Cash was applied to
Purchase of property, plant & equipment - -
Payments to purchase investments (1,411,491) (939,223)

Total Cash Flows from Investing and Financing Activities 19,251 354,517

Net Increase/ (Decrease) in Cash 122,427 242,554

Cash and cash equivalents at beginning of period 862,234 619,680
Cash and cash equivalents at end of period 984,661 862,234

Net change in cash for period 122,427 242,554

This statement should be read in conjunction with the notes to the accounts and the attached Audit Report. 

Whanganui Community Foundation Incorporated (Consolidated)
Statement of Cash Flows
For the year ended 31 March 2024

Cash Flows from Operating Activities

Cash Flows from Investing and Financing Activities

Cash Balances
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Reporting Entity
The reporting entity is Whanganui Community Foundation Inc ('the Foundation").  The Foundation is domiciled in New
Zealand and is a charitable organisation incorporated under  the Charitable Trusts Act 1957, and a Community Trust
pursuant to the Community Trusts Act 1999 ("The Act").
The performance report comprising the Foundation and its controlled entity, the Whanganui Charitable Foundation
Limited, ("the Company") are presented for the year ended 31 March 2024.
These Foundation performance reports and the accompanying notes summarise the financial results of activities carried
out by the Foundation.  The Foundation makes grants to qualifying not for profit entities in the Whanganui,  
Rangitikei, and Waimarino areas.
The consolidated performance report has been approved and was authorised for issue by the Board of Trustees
on 26 September 2024

Basis of Preparation
The entity has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual 

All transactions are reported using the accrual basis of accounting. The performance report has been prepared on 
assumption that the Foundation will operate in to the foreseeable future.

Summary of Accounting Policies
The significant accounting policies used in the preparation of these performance reports are set out below.

Basis of Measurement
These consolidated performance reports have been prepared on the basis of historical cost, as modified by the fair 
value measurement of investment properties and  non-derivative financial instruments.

Functional and presentational currency
The consolidated performance reports are presented in New Zealand dollars ($), which is the Foundation's functional
currency.  All financial information presented in New Zealand dollars has been rounded to the nearest dollar.

Basis of consolidation
Controlled entities are all those entities over which the controlling entity has the power to govern the financial and
operating policies so as to benefit from its activities. The controlled entities are consolidated from the date on which 
control is transferred and are de-consolidated from the date that control ceases.
In preparing the consolidated performance reports, all inter entity balances and transactions, and unrealised gains and 
losses arising within the consolidated entity are eliminated in full.  The accounting policies of the controlled entity are
consistent with the policies adopted by the Foundation and have a 31 March reporting date.

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances.
Bank Accounts and Cash

As a Community Trust, the Whanganui Community Foundation Inc is wholly exempt from New Zealand income tax 
pursuant to Sec CW 52 of the Income Tax Act 2007.

For the year ended 31 March 2024
Whanganui Community Foundation Incorporated (Consolidated)
Statement of Accounting Policies

Income Tax

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for 
accounts payable and accounts receivable which are stated inclusive of GST.

Goods and Services Tax (GST)

(Not-For-Profit) on the basis that it does not have public accountability and has total expenses equal to or less than 
$5,000,000.
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Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Trust and revenue 
can be reliably measured. The following specific recognition criteria must be met before revenue is recognized

Revenue from providing goods or services
The Foundation receives revenue from the lease of investment property owned. Revenue is recognized in the period
 the goods or services are provided

Interest, dividends and other investment revenue
Interest: interest is recognised as it accrues, using the effective interest method.
Dividends: dividends are recognised when received and recorded gross of any imputation credits.
Realised/unrealised gains: Realised/Unrealised gains on Investments are recorded in the Statement of Financial
Performance.

Donations
Donations are recognised as an expense when approved by the Trustees.  Donations approved but not paid are
recognised as a liability.

Property, Plant and Equipment
Property, plant and equipment are recorded at Cost less accumulated depreciation.
Any gain or loss on disposal is recognised in the Statement of Financial Performance.

Depreciation
Office equipment is depreciated on a diminishing value over the useful life of the asset.

The rates used are those approved by Trustees as follows:

Office Equipment                          50%         DV  

Tier 2 PBE Accounting Standards Applied
PBE IPSAS 6: Consolidated & Separate Financial Statements
The Foundation has opted up to PBE IPSAS 6 (NFP) for the preparation of consolidated performance reports.

PBE IPSAS 16: Investment Property
After initial recognition at cost, the Directors have elected to measure the Investment Property at Fair Value.
Any gains or losses arising from a change in fair value is recognised as surplus or deficit in the Statement of
Financial Performance in the period it arises.  The fair value is a reflection of market conditions at the reporting
date (Refer Note 4).

PBE IPSAS 41 Financial Instruments
Accounting policy
(a) Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial 
assets and financial liabilities are initially recognised when the Foundation becomes a party to the contractual 
provisions of the instrument.

(b) Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at: amortised cost; Fair value through other 
comprehensive revenue and expense (FVOCRE) – debt investment and equity investment; or fair value through 
surplus or deficit (FVTSD).

Financial assets are not reclassified subsequent to their initial recognition unless the Foundation changes its 
management model for managing financial assets, in which case all affected financial assets are reclassified on the 
first day of the first reporting period following the change in the management model

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as 
at FVTSD:

Revenue
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• it is held within a management model whose objective is to hold assets to collect contractual cash flows; and                                        
• its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on 
the principal amount outstanding.

All financial assets not classified as measured at amortised cost  as described aboveor FVOCRE are measured at 
FVTSD.
On initial recognition, the Foundation may irrevocably designate a financial asset that otherwise meets the 
requirements to be measured at amortised cost or at FVOCRE as at FVTSD if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise

Financial assets – Management model assessment

• The Foundation makes an assessment of the objective of the management model in which a financial asset 
   is held at a portfolio level because this best reflects the way the business is managed, and information is
   provided to management. The information considered includes:

 • the stated policies and objectives for the portfolio and the operation of those policies in practice.These
   include whether management’s strategy focuses on earning contractual interest income, maintaining a 
   particular interest rate profile,  matching the duration of the financial assets to the duration of any related
   liabilities or expected cash outflows or realising  cash flows through the sale of the assets;

• how the performance of the portfolio is evaluated and reported to the Foundation’s management;
• the risks that affect the performance of the management model (and the financial assets held within that
  management model)  and how those risks are managed;
• how managers of the business are compensated – e.g., whether compensation is based on the fair value of
  the assets  managed or the contractual cash flows collected; and

• the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
  expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered 
sales for this purpose, consistent with the Foundations’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis 
are measured at FVTSD.

Financial assets – Assessment whether contractual cash flows are solely payments of principal and interest
For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial 
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with 
the principal amount outstanding during a particular period of time and for other basic lending risks and costs (e.g., 
liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Foundation 
considers the contractual terms of the instrument. This includes assessing whether the financial asset contains a 
contractual term that could change the timing or amount of contractual cash flows such that it would not meet this 
condition. In making this assessment, the Foundation considers:
• contingent events that would change the amount or timing of cash flows;
• terms that may adjust the contractual coupon rate, including variable-rate features;
• prepayment and extension features; and
• terms that limit the Foundation’s claim to cash flows from specified assets (e.g., non-recourse features).

Financial assets – Subsequent measurement and gains and losses
Financial assets at FVSD
These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend 
income, are recognised in surplus or deficit
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Financial assets at amortised cost
These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost 
is reduced by impairment losses. Interest income, and impairment are recognised in surplus or deficit. Any gain or 
loss on derecognition is recognised in surplus or deficit.

Financial liabilities – Classification, subsequent measurement and gains and losses
Financial liabilities are classified as measured at amortised cost or FVTSD. A financial liability is classified as at 
FVTSD if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTSD are measured at fair value and net gains and losses, including any interest expense, 
are recognised in surplus or deficit. Other financial liabilities are subsequently measured at amortised cost using the 
effective interest method. Interest expense and foreign exchange gains and losses are recognised in surplus or 
deficit. Any gain or loss on derecognition is also recognised in surplus of deficit.

(c) Derecognition

Financial assets
The Foundation derecognises a financial asset when the contractual rights to the cash flows from the financial asset 
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the 
risks and rewards of ownership of the financial asset are transferred or in which the Foundation neither transfers nor 
retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset

The Foundation enters into transactions whereby it transfers assets recognised in its statement of financial position 
but retains either all or substantially all of the risks and rewards of the transferred assets. In these cases, the 
transferred assets are not derecognised.

Financial liabilities
The Foundation derecognises a financial liability when its contractual obligations are discharged or cancelled or 
expire. The Foundation also derecognises a financial liability when its terms are modified and the cash flows of the 
modified liability are substantially different, in which case a new financial liability based on the modified terms is 
recognised at fair value.
On derecognition of a financial liability, the difference between the carrying amount extinguished and the 
consideration paid (including any non-cash assets transferred or liabilities assumed) is recognised in surplus or 
deficit.
(d) Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the statement of financial 
position when, and only when, the Foundation currently has a legally enforceable right to set off the amounts and it 
intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

Reserve Accounts
The Foundation has established three reserves for future use.

Capital Grants Reserve
The Capital Grants Reserve is for large capital grants.

Grants Reserve
In case of a prolonged downturn in investment income, it has been resolved to form a reserve to cover three years of 
grants budget.
The reserve will require additional transfers only if draw downs have occurred in the future.

Hikurangi Reserve
In December 2019, the Foundation received a distribution of the funds from Hikurangi Incorporated totalling 
$450,773.
The Foundation, pursuant to an agreement with Hikurangi, is distributing the funds over time by way of grants
to applicants who meet the criteria in the Foundation's policies as they pertain to enhancing the wellbeing of
isolated elderly in the community.
In September 2022 the Foundation received the final distribution from Hikurangi Incorporated totalling $1,033.
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Changes in Accounting Policies
Apart from the adoption of PBE IPSAS 41 there have been no changes in the  accounting policies.
PBE IPSAS 41 Financial Instruments is effective from 01 April 2023.
PBE IPSAS 41 has had no material impact on the Foundation measurements and recognition of Financial 
Instruments.

In accordance with the transitional provisions in PBE IPSAS41 Whanganui Community Foundation Inc has 
elected not to restate the comparative information which continues to be reported under PBE IPSAS 28-30.
The accounting policies  for the year ended 31 March 2024 have been updated to comply with PBE IPSAS 41.
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Notes to the Performance Report
Whanganui Community Foundation Incorporated (Consolidated)
For the year ended 31 March 2024

1 AnalysisˇofˇRevenue ˇ2024 2023
Revenueˇfromˇprovidingˇgoodsˇorˇservices
LeaseˇorˇRentˇReceived 82,245 74,080
TotalˇRevenueˇfromˇprovidingˇgoodsˇorˇservices 82,245 74,080

Interest,ˇdividendsˇandˇotherˇinvestmentˇrevenue
Craig'sˇInvestmentsˇ- Unrealisedˇgainsˇ/ˇ(Losses) 3,228,381 (1,758,758)
Realisedˇgainsˇ/ˇ(Losses) 513,042 (284,872)
NZˇInterest 796,076 640,511
NZˇDividendsˇandˇPIE's 400,508 342,563
OverseasˇInterest 2,699 1,043
OverseasˇDividends 319,031 312,679
NZˇPartnershipˇIncome/(Losses) (26,566) (11,340)
Otherˇdistributions 27,512 -
RebatesˇReceived 3,250 -
TotalˇInterest,ˇdividendsˇandˇotherˇinvestmentˇrevenue 5,263,933 (668,174)

OtherˇIncome
Grantsˇwrittenˇback 5,011 -
GrantsˇRefunded 2,197 38,291
FairˇValueˇIncreaseˇinˇInvestmentˇProperty 20,000 30,000
Totalˇotherˇincome 27,208 68,291

TotalˇRevenue 5,373,385 (525,803)

2ˇ AnalysisˇofˇExpenses
Trusteeˇ&ˇemployeeˇcosts
TrusteesˇFees 59,400 66,059
TrusteeˇExpenses 2,177 1,025
GrantsˇManagementˇOfficeˇCosts 85,782 94,488
Totalˇtrusteeˇ&ˇemployeeˇcosts 147,359 161,572

Costsˇrelatedˇtoˇprovidingˇgoodsˇorˇservices
Rates 3,328 2,806
Repairsˇ- Buildingsˇ&ˇGrounds 1,310 3,890
TotalˇCostsˇrelatedˇtoˇprovidingˇgoodsˇorˇservices 4,638 6,696

Grantsˇandˇdonationsˇmade
QuickˇResponseˇGrants 164,232 146,807
HousingˇGrants 505,620 233,720
CommunityˇSupportˇGrants 328,015 341,500
MultiˇYearˇGrants 52,500 46,500
InterestˇonˇSocialˇLoans 1,872 1,816
TotalˇGrantsˇandˇdonationsˇmade 1,052,240 770,343

Costsˇrelatedˇtoˇinvestmentˇincome
InvestmentˇManagementˇCosts 90,579 84,957
Total Costsˇrelatedˇtoˇinvestmentˇincome 90,579 84,957

OtherˇExpenses
Adminˇ/AccountingˇFees 53,520 53,520
AuditˇFees 11,959 10,350
Consultancy 3,848 365
Legalˇexpenses 740 1,600
Insurances 10,884 9,515
OccupancyˇCosts 7,786 7,958
Other 42,590 55,047
Subscriptions 4,759 4,953
Totalˇotherˇexpenses 136,085 143,308

TotalˇExpenses 1,430,900 1,166,876
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3ˇ AnalysisˇofˇAssetsˇ&ˇLiabilities
CurrentˇAssets
Bankˇaccountsˇandˇcash
BNZˇChequeˇAccount 189,407 88,695
BNZˇCallˇAccount 793,896 773,219
BNZˇImprestˇAccount 1,358 320
TotalˇBankˇaccountsˇandˇcash 984,661 862,234

Debtorsˇandˇprepayments
AccruedˇIncome/AccountsˇReceivable 26,630 18,408
GSTˇReceivable 11,553 7,860
Prepayments 26,243 21,838
TotalˇDebtorsˇandˇprepayments 64,426 48,106

LoansˇReceivableˇ(Noteˇ8)
SocialˇLoansˇ- CurrentˇPortion 9,000 9,000
TotalˇLoansˇReceivableˇ(Noteˇ8) 9,000 9,000

Investments
BNZˇShortˇTermˇDeposits 1,034,574 990,023
TotalˇInvestments 1,034,574 990,023

Non-CurrentˇAssets
PropertyˇPlantˇ&ˇEquipment
OfficeˇEquipment 673 1,347
Total PropertyˇPlantˇ&ˇEquipment 673 1,347

LoansˇReceivableˇ(Noteˇ8)
SocialˇLoansˇ- Nonˇ-CurrentˇPortion 7,333 16,334
Total LoansˇReceivableˇ(Noteˇ8) 7,333 16,334

Investmentsˇ(AtˇFairˇValue)
Craig'sˇInvestmentˇPortfolio 50,417,084 46,831,784
Craig'sˇInvestmentˇ- NZˇCash 646,957 870,303
Craig'sˇInvestmentˇ- AustˇCash 92,371 50,007
Craig'sˇInvestmentˇ- USˇCash 21,948 9,370
Craig'sˇInvestmentˇ- UKˇCash 18,725 17,138
Craig'sˇInvestmentˇ- NZˇBrokerˇAccount - (250,758)
TotalˇInvestmentsˇ(AtˇFairˇValue) 51,197,085 47,527,844

InvestmentˇProperty
InvestmentˇPropertyˇ(Noteˇ4) 880,001 860,000
TotalˇProperty,ˇPlantˇ&ˇEquipment 880,001 860,000

TotalˇAssets 54,177,753 50,314,888

CurrentˇLiabilities
Creditorsˇandˇaccruedˇexpenses
Creditorsˇandˇaccruedˇexpenses 51,715 47,342
TotalˇCreditorsˇandˇaccruedˇexpenses 51,715 47,342

EmployeeˇEntitlements
Employeeˇcostsˇpayable 202 1,908
HolidayˇPay 1,246 4,066
TotalˇEmployeeˇEntitlements 1,448 5,974

DonationsˇandˇgrantsˇPayable
WaiˇOraˇChristianˇCommunityˇTrustˇ- Housing 80,000 40,000
MultiˇYearˇGrantsˇ-2024 - 22,500
MultiˇYearˇGrantsˇ-2025 33,000 -
LorenzdaleˇParkˇPlayground 80,000 -
TamaupokoˇCommunityˇLedˇTrustˇ(Housing) 85,000 -
Te MaruˇOˇRuahineˇTrustˇ(Housing) 93,000 -
TotalˇdonationsˇandˇgrantsˇPayable 371,000 62,500
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Non-currentˇliabilities
MultiˇYearˇGrantsˇ-2025 - 15,500
MultiˇYearˇGrantsˇ-2026 17,500 -
WaiˇOraˇChristianˇCommunityˇTrustˇñ Housing - 100,000
HighˇEngagementˇGrantˇ-Te OranganuiˇTrust - 60,011
TotalˇOtherˇnon-currentˇliabilities 17,500 175,511

TotalˇLiabilities 441,663 291,327

4ˇ InvestmentˇProperty
OpeningˇValue 860,000 830,000
MovementˇinˇFairˇValue 20,000 30,000
ClosingˇValue 880,000 860,000

TotalˇInvestmentˇProperty 880,000 860,000

Landˇ&ˇbuildingsˇhaveˇbeenˇrestatedˇtoˇvaluationˇinˇaccordanceˇwithˇtheˇvaluationˇreportˇdatedˇ31ˇMarchˇ2024ˇbyˇ
graduateˇvaluer,ˇClintonˇPeterˇandˇpeerˇreviewedˇbyˇregisteredˇvaluerˇKenˇPawsonˇofˇtheˇfirmˇMorgansˇPropertyˇ
Advisors.

5ˇ Property,ˇPlantˇ&ˇEquipment
2024 Openingˇ

Cost
Additions Disposals Depnˇ

forˇYear
Accumˇ
Depn

Total

OfficeˇEquipment 4,368 - - 673 3,695 674
TotalˇProperty,ˇPlantˇ&ˇ
Equipment

4,368 - - 673 3,695 674

6ˇ Investments
2024 % 2023 %

$ $
GlobalˇEquities 12,378,381 24.18 10,715,773 22.55
AustralianˇEquities 7,151,366 13.97 7,399,543 15.57
NewˇZealandˇEquities 9,982,362 19.50 10,067,223 21.18
BondsˇandˇTermˇDeposits 18,906,896 36.93 16,828,125 35.41
CashˇNZ/Australia 780,000 1.52 696,061 1.46
PropertyˇNZ/Australia 1,998,080 3.90 1,821,120 3.83
TotalˇInvestments 51,197,085 100.00 47,527,845 100.00

7ˇ FinancialˇInstruments
TransitionalˇProvisions
InˇaccordanceˇwithˇtheˇtransitionalˇprovisionsˇinˇPBEˇIPSAS,ˇWhanganuiˇCommunityˇFoundationˇIncorporatedˇ
hasˇelectedˇnotˇtoˇrestateˇtheˇcomparativeˇinformation.ˇTheˇcomparativeˇinformationˇcontinuesˇtoˇbeˇreportedˇ
underˇPBEˇIPSASˇ29.ˇAdjustmentsˇarisingˇfromˇtheˇadoptionˇofˇPBEˇIPSASˇ41ˇareˇrecognisedˇinˇoperatingˇequityˇ
atˇ1ˇAprilˇ2023ˇ(theˇdateˇofˇinitialˇapplication).ˇ

Theˇaccountingˇpoliciesˇforˇtheˇyearˇendedˇ31ˇMarchˇ2024ˇhaveˇbeenˇupdatedˇtoˇcomplyˇwithˇPBEˇIPSASˇ41.ˇTheˇ
mainˇchangesˇtoˇtheˇTrust'sˇaccountingˇpoliciesˇare:ˇ

LoansˇandˇOtherˇReceivables-Thisˇpolicyˇhasˇbeenˇupdatedˇtoˇreflectˇthatˇtheˇimpairmentˇofˇshort-termˇ-
receivablesˇisˇnowˇdeterminedˇbyˇapplyingˇtheˇsimplifiedˇexpectedˇcreditˇlossˇ(ECL)ˇmodel.ˇ

FinancialˇInstrumentsˇThisˇpolicyˇhasˇbeenˇupdatedˇtoˇreflect:ˇ
- Theˇnewˇclassificationˇcategories;ˇ
- Theˇmeasurementˇandˇrecognitionˇofˇlossˇallowancesˇbasedˇonˇtheˇnewˇexpectedˇcreditˇlossˇ(ECL)ˇ
ˇmodel.ˇ
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OnˇtheˇdateˇofˇinitialˇapplicationˇofˇPBEˇIPSASˇ41,ˇtheˇclassificationˇandˇcarryingˇamountsˇofˇfinancialˇassetsˇ
underˇPBEˇIPSASˇ41ˇandˇPBEˇIPSASˇ29ˇisˇoutlinedˇinˇtheˇtablesˇbelow.

Measurementˇ
PBEˇIPSASˇ
29

Measurementˇ
PBEˇIPSASˇ
41

31/03/2023
PBEˇIPSASˇ

29

01/04/2023
PBEˇIPSASˇ

41

Adoptionˇ
Adjustment

FinancialˇAssets
CashˇandˇCashˇ
Equivalents

Loanˇandˇ
Receivables

Amortisedˇ
Cost

862234 862234 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

Debtors Loanˇandˇ
Receivables

Amortisedˇ
Cost

18408 18408 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

LoansˇReceivable Loanˇandˇ
Receivables

Amortisedˇ
Cost

25334 25334 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

Investments Loanˇandˇ
Receivables

Amortisedˇ
Cost

990023 990023 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

Investments FairˇValueˇ
Throughˇprofitˇ
orˇloss

FairˇValueˇ
Throughˇprofitˇ
orˇloss

47527844 47527844 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

FinancialˇLiabilities
Creditorsˇandˇaccruedˇ
expenses

Amortisedˇ
Cost

Amortisedˇ
Cost

47342 47342 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

EmployeeˇEntitlements Amortisedˇ
Cost

Amortisedˇ
Cost

5974 5974 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

GrantsˇPayable Amortisedˇ
Cost

Amortisedˇ
Cost

238011 238011 $ˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ
-

FinancialˇInstrumentˇCategories 2024 2023
FinancialˇAssets
CashˇandˇCashˇEquivalents LoanˇandˇReceivables - 862,234
CashˇandˇCashˇEquivalents AmortisedˇCost 984,661 -
Debtors LoanˇandˇReceivables - 18,408
Debtors AmortisedˇCost 26,630 -
LoansˇReceivable LoanˇandˇReceivables - 25,334
LoansˇReceivable AmortisedˇCost 16,333 -
Investments LoanˇandˇReceivables - 990,023
Investments AmortisedˇCost 1,034,574 -
Investments FairˇValueˇThroughˇprofitˇorˇ

loss
51,197,085 47,527,844

53,259,283 49,423,843
Liabilities
Creditorsˇandˇaccruedˇexpenses AmortisedˇCost 51,715 47,342
EmployeeˇEntitlements AmortisedˇCost 1,448 5,974
GrantsˇPayable AmortisedˇCost 388,500 238,011

441,663 291,327

FairˇValueˇMeasurement
FinancialˇinstrumentsˇareˇrecognisedˇatˇFairˇvalueˇthroughˇprofitˇandˇlossˇareˇrequiredˇtoˇbeˇspecifiedˇin aˇ
hierarchyˇofˇfairˇvalueˇbasedˇonˇtheˇdegreeˇtoˇwhichˇfairˇvalueˇisˇobservable.

Levelˇ1ˇ:ˇFairˇvalueˇmeasurementsˇareˇthoseˇderivedˇfromˇquotedˇpricesˇ(unadjusted)ˇinˇactiveˇmarketsˇforˇ
identicalˇassetsˇorˇliabilities.

Levelˇ2ˇ:ˇFairˇvalueˇmeasurementsˇareˇthoseˇderivedˇfromˇinputsˇotherˇthanˇquotedˇpricesˇincludedˇwithinˇLevelˇ1ˇ
thatˇareˇobservableˇforˇtheˇassetˇorˇliabilityˇeitherˇdirectlyˇ(i.e.ˇasˇprices)ˇorˇindirectlyˇ(i.e. derivedˇfromˇprices).

Levelˇ3ˇ:ˇFairˇvalueˇmeasurementsˇareˇthoseˇderivedˇfromˇvaluationˇtechniquesˇthatˇincludeˇinputsˇfor theˇassetˇorˇ
liabilityˇthatˇareˇnotˇbasedˇonˇobservableˇmarketˇdata.
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Financialˇinstrumentsˇareˇrecordedˇasˇfollows:

Group 2024 2023
Levelˇ1 Levelˇ2 Levelˇ1 Levelˇ2

CIPˇPropertyˇNZ/Aust 1,998,080 1,821,120
CIPˇ- NZˇEquities 9,982,362 10,067,223
CIPˇñ AustralianˇEquities 7,151,366 7,399,543
CIPˇñ InternationalˇEquities 12,378,381 10,715,773
CIPˇCashˇNZ/AUST 780,000 696,061
NZˇCorporateˇBonds 18,906,896 16,828,125

31,667,338 19,529,747 29,412,529 18,115,316

RisksˇarisingˇfromˇtheˇGroup'sˇfinancialˇassetsˇandˇliabilitiesˇareˇinherentˇinˇtheˇnatureˇofˇtheˇGroup's activitiesˇ
and areˇmanagedˇthroughˇanˇongoingˇprocessˇofˇriskˇidentification,ˇmeasurementˇand monitoring.ˇTheˇ
Groupˇisˇexposedˇtoˇcreditˇrisk,ˇliquidityˇriskˇandˇmarketˇriskˇ(includingˇcurrency, interestˇrateˇandˇpricingˇrisks).

TheˇGroup'sˇincomeˇisˇgeneratedˇfromˇitsˇfinancialˇassets.ˇˇLiabilitiesˇwhichˇariseˇfromˇitsˇoperations areˇmetˇfromˇ
cashˇflowsˇprovidedˇbyˇtheseˇassets.

Informationˇregardingˇtheˇfairˇvalueˇofˇassetsˇandˇliabilitiesˇexposedˇtoˇriskˇisˇregularlyˇreportedˇtoˇthe
Foundation'sˇmanagementˇandˇultimatelyˇtoˇtheˇBoardˇofˇTrustees.ˇˇTheˇInvestmentˇPortfolioˇis regularlyˇ
rebalancedˇtoˇensureˇthatˇassetˇclassesˇremainˇwithinˇtheˇStrategicˇAssetˇAllocationˇset outˇinˇtheˇFoundation'sˇ
StatementˇofˇInvestmentˇPolicyˇandˇObjectivesˇ(SIPO).

TheˇSIPOˇsetsˇoutˇtheˇFoundation'sˇinvestmentˇobjectives.ˇTheseˇcanˇbeˇsummarisedˇas:

To ensureˇthatˇtheˇinvestmentˇfundˇisˇinvestedˇprudently.
To provideˇinter-generationalˇequityˇwithˇregardˇtoˇdistributionˇlevelsˇoverˇtime.

To ensureˇthatˇmoneyˇisˇavailableˇforˇdistribution,ˇasˇrequired,ˇtoˇmeetˇtheˇneedsˇandˇdistribution policiesˇofˇtheˇ
Foundation;ˇand

Toˇmaintainˇtheˇvalueˇofˇtheˇinvestmentˇfund'sˇcapitalˇbaseˇinˇrealˇtermsˇandˇtoˇgrowˇsuchˇcapital valueˇatˇaˇlevelˇ
equalˇtoˇtheˇpopulationˇbaseˇgrowthˇofˇtheˇregion.ˇˇRealˇinˇthisˇcontextˇrelatesˇto theˇchangesˇinˇtheˇConsumerˇ
PriceˇIndexˇ(CPI).

TheˇInvestmentˇPortfolio
TheˇFoundationˇmanagesˇitsˇInvestmentˇPortfolioˇinˇtermsˇofˇitsˇSIPO.ˇˇTheˇSIPOˇisˇmonitoredˇonˇa regularˇbasisˇ
byˇtheˇBoardˇofˇTrusteesˇand asˇrequired,ˇamendedˇtoˇreflectˇinternationalˇbest investment practice.ˇˇTheˇ
Portfolio'sˇStrategicˇAssetˇAllocationˇisˇreviewedˇatˇthreeˇyearlyˇintervals.

TheˇStrategicˇAssetˇAllocationˇwasˇlastˇreviewedˇinˇOctoberˇ2020.ˇCraig'sˇInvestmentˇPartnersˇ(CIP)ˇassists bothˇ
managementˇandˇtrusteesˇwithˇinvestmentˇadviceˇandˇportfolioˇmonitoringˇand areˇcontractedˇto manageˇtheˇ
InvestmentˇPortfolio.

PortfolioˇCharacteristics
TheˇFoundationˇisˇnotˇdirectlyˇinvolvedˇwithˇtheˇanalysis,ˇsaleˇorˇpurchaseˇofˇindividualˇassetˇsecurities otherˇthanˇ
termˇdeposits.ˇˇInvestmentsˇareˇmadeˇintoˇeitherˇsecuritiesˇdirectlyˇownedˇbyˇtheˇFoundation butˇheldˇinˇcustodyˇ
byˇCIPˇorˇpooledˇfundsˇwithˇCIP.ˇˇTheˇperformanceˇofˇeachˇassetˇclassˇisˇmeasured againstˇanˇappropriateˇ
internationallyˇacceptedˇstandardˇorˇindexˇforˇeachˇassetˇclass.

GlobalˇEquities:
ThisˇportfolioˇisˇinvestedˇbyˇCIPˇinˇaˇrangeˇofˇAustralianˇandˇInternationalˇequities.

NewˇZealandˇBonds:
TheˇNewˇZealandˇBondˇPortfolioˇisˇmanagedˇbyˇCIP.ˇˇTheˇInvestmentˇGuidelinesˇprovideˇstrictˇlimits onˇtheˇ
underlyingˇinvestmentˇcategories,ˇalongˇwithˇcreditˇandˇdurationˇrestrictions.ˇˇTheˇportfolio isˇmeasuredˇagainstˇ
theˇNZXˇCorporateˇInvestmentˇGradeˇindex.

Cash:
TheˇCashˇPortfolioˇisˇmanagedˇbyˇCIPˇalongˇwithˇsomeˇtermˇdepositsˇplacedˇdirectlyˇwithˇBankˇof NewˇZealand.ˇˇ
Theˇinvestmentˇguidelinesˇplacesˇlimitsˇonˇtheˇunderlyingˇinvestmentˇcategories,ˇalongˇwith creditˇandˇdurationˇ
restrictions.ˇˇTheˇportfolioˇisˇmeasuredˇagainstˇtheˇNZXˇ90-day bankˇbillˇindex.

TheˇSIPOˇsetsˇoutˇtheˇfollowingˇrisksˇandˇmitigations:
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Interestˇrateˇrisk,ˇreinvestmentˇrisk,ˇdefaultˇrisk,ˇcurrencyˇrisk,ˇinflationˇrisk,ˇmarketˇvolatilityˇrisk, market downturnˇ
risk,ˇmanagerˇriskˇandˇtimingˇrisk.ˇˇComprehensiveˇstrategiesˇareˇinˇplaceˇtoˇmitigate eachˇof theseˇrisks.

LiquidityˇRisk
LiquidityˇriskˇisˇtheˇriskˇthatˇtheˇGroupˇwillˇencounterˇdifficultiesˇinˇmeetingˇtheˇobligationsˇassociatedˇwithˇitsˇ
financialˇliabilities.ˇˇThisˇriskˇisˇmanagedˇthroughˇtheˇGroup'sˇinvestmentˇinˇaˇdiversifiedˇportfolioˇofˇfinancialˇ
assets.

TheˇFoundation'sˇinvestmentˇportfolioˇconsistsˇlargelyˇofˇlistedˇsecuritiesˇandˇunitˇtrustˇinvestmentsˇwhichˇunderˇ
normalˇmarketˇconditionsˇareˇreadilyˇconvertibleˇtoˇcash.ˇˇTheseˇareˇsmallerˇholdingsˇinˇoffshoreˇUnitˇTrusts.ˇˇ
Inˇaddition,ˇtheˇGroupˇmaintainsˇsufficientˇcashˇandˇcashˇequivalentsˇtoˇmeetˇnormalˇoperatingˇrequirements.

FinancialˇLiabilities
TheˇFoundation'sˇfinancialˇliabilitiesˇcompriseˇaccountsˇpayable,ˇemployeeˇentitlementsˇandˇgrantsˇapprovedˇbutˇ
notˇyetˇpaid.

Atˇbalanceˇdate,ˇallˇaccountsˇpayableˇwereˇcurrent,ˇandˇareˇnormallyˇsettledˇonˇtheˇ20thˇofˇtheˇmonthˇfollowingˇ
invoiceˇdate.

Grantsˇapprovedˇbutˇnotˇyetˇpaidˇareˇheldˇasˇliabilitiesˇpendingˇtheˇsatisfactionˇofˇconditionsˇunderˇwhichˇtheˇ
grantˇwasˇpaid.

Atˇbalanceˇdateˇgrantsˇapprovedˇbutˇnotˇyetˇpaidˇtotalledˇ$388,500ˇ(2023ˇ$319,731).

MaturityˇAnalysisˇofˇFinancialˇLiabilities
Financialˇliabilitiesˇcompriseˇaccountsˇpayable,ˇaccruedˇemployees'ˇentitlementsˇandˇgrantsˇthatˇhaveˇbeenˇ
approvedˇbutˇnotˇyetˇpaid.ˇˇAllˇareˇconsideredˇtoˇbeˇcurrent.ˇˇNoˇconditionsˇplacedˇonˇgrantsˇtoˇbeˇsatisfiedˇbeforeˇ
paymentˇwouldˇpreventˇpaymentˇwithinˇtheˇ12ˇmonths.

8 SocialˇLoans
TheˇFoundationˇmakesˇloansˇtoˇcommunityˇorganisationsˇfromˇtimeˇtoˇtime.ˇˇTheˇloansˇareˇsecured, andˇ
regularˇmonthlyˇrepaymentsˇareˇmade.ˇˇTheˇloansˇareˇatˇaˇconcessionaryˇinterestˇrateˇofˇ6%ˇwhichˇisˇ
accountedˇforˇasˇaˇcommunityˇdistributionˇgrantˇwithˇinterestˇforegoneˇbeingˇaddedˇbackˇtoˇtheˇincome.

Totalˇloanˇrepaymentsˇduringˇtheˇyearˇamountedˇtoˇ$9,000.

Current
2024

$

Term
2024

$

Total
2024

$

Total
2023

$
WanganuiˇFootballˇCharitableˇTrust 1,000 6,000 7,000 8,000
HockeyˇWhanganuiˇIncorporated 8,000 1,333 9,333 17,334
Totals 9,000 7,333 16,333 25,334

WanganuiˇStockcarˇandˇSpeedwayˇClubˇIncorporated
InˇDecemberˇ2022ˇtheˇclubˇappliedˇforˇfundingˇofˇ$70,000ˇtowardsˇaˇnewˇsafetyˇwall.ˇItˇwasˇresolvedˇthatˇtheyˇbeˇ
offeredˇan interestˇfreeˇloan.ˇInˇAprilˇ2023ˇtheˇloanˇdocumentationˇwasˇapproved.ˇHowever,ˇatˇBalanceˇdateˇtheˇ
documentsˇwereˇnotˇsignedˇandˇtheˇfundsˇnotˇdrawnˇdown.

9ˇ AccumulatedˇFunds
TheˇFoundationˇannuallyˇtransfersˇ10%ˇofˇtheˇgrantsˇbudgetˇtoˇaˇCapitalˇGrantsˇReserve.
BalanceˇhasˇbeenˇalignedˇwithˇtheˇCapitalˇGrantsˇmadeˇwhereˇconditionsˇareˇyetˇtoˇbeˇmet.

2024 2023
AccumulatedˇSurplus
OpeningˇBalance 46,190,800 47,983,479
OperatingˇSurplus/(Deficit)ˇforˇtheˇyear 3,922,485 (1,722,679)
PropertyˇFairˇValueˇIncrease 20,000 30,000
Transfersˇto/fromˇReserves (100,000) (100,000)
Balanceˇasˇatˇ31ˇMarchˇ2024 50,033,285 46,190,800
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DiscretionaryˇReserves
OpeningˇBalance 3,832,762 3,850,772
HikurangiˇIncˇ- Fundsˇreceived - 1,033
HikurangiˇIncˇñ Distributed (49,956) (49,043)
Transferˇto/fromˇAccumulatedˇSurpluses 100,000 100,000
RatanaˇOrakeinuiˇ- Playground - (70,000)
LorenzdaleˇParkˇPlayground (80,000) -
RuapehuˇEmergencyˇServicesˇCharitableˇTrust (100,000) -
Balanceˇasˇatˇ31ˇMarchˇ2024 3,702,806 3,832,762

TotalˇAccumulatedˇFunds 53,736,090 50,023,562

BreakdownˇofˇDiscretionaryˇReserves
CapitalˇGrantsˇReserve 950,000 1,030,000
HikurangiˇReserve 252,807 302,763
GrantsˇReserveˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇˇ ˇCoverˇforˇ3ˇyearsˇbudgetedˇgrants 2,500,000 2,500,000
BreakdownˇofˇDiscretionaryˇReserves 3,702,807 3,832,763

10ˇOperatingˇCommitments
TheˇfoundationˇhasˇanˇAccounting/Administrationˇcontractˇcommitmentˇofˇ$58,500ˇ(2023:ˇ$36,880).
TheˇfoundationˇhasˇaˇFluxxˇGrantsˇManagementˇcontractˇcommitmentˇofˇUS$14,430ˇannually
2023:US$13,000)

11ˇCapitalˇCommitments
Thereˇareˇnoˇcapitalˇcommitmentsˇasˇatˇbalanceˇdate. (2023:ˇ$80,000)

12ˇSignificantˇGrantsˇandˇDonationsˇApprovedˇafterˇbalanceˇdate
Onˇ18ˇAprilˇ2024,ˇtheˇFoundationˇapprovedˇaˇCapitalˇGrantˇtoˇtheˇWhanganuiˇCancerˇSocietyˇofˇ$100,000ˇforˇtheˇ
purchasingˇaˇbuildingˇinˇKoromikoˇRoad,ˇWhanganui.

13ˇRelatedˇParties
Fromˇtimeˇtoˇtime,ˇTrusteesˇhaveˇandˇdiscloseˇinterestsˇin,ˇorˇaˇrelationshipˇwith,ˇgranteeˇorganisationsˇandˇ
abstainˇfromˇthoseˇdecisions.

14ˇEventsˇAfterˇtheˇBalanceˇDate
There areˇnoˇsignificantˇeventsˇafterˇbalanceˇdate.

15ˇContingentˇLiability
ThereˇareˇnoˇContingentˇliabilitiesˇatˇbalanceˇdateˇ(2023:ˇ$Nil)

16ˇAbilityˇtoˇContinueˇOperating
Theˇentityˇwillˇcontinueˇtoˇoperateˇforˇtheˇforeseeableˇfuture.

17 GrantsˇCommitted
SocialˇLoans $
WhanganuiˇKaiˇTrust 600
WanganuiˇFootball 487
HockeyˇWanganui 785

1,872ˇ
QuickˇResponseˇGrants
AnxietyˇNZˇTrust 1,500ˇ
AphasiaˇNZˇCharitableˇTrust 4,000ˇ
ARANˇAnimalˇRescueˇNZ 2,000ˇ
AwaˇKingsˇMuayˇThaiˇClubˇincorporated 4,000ˇ
BadmintonˇWhanganuiˇIncorporated 4,000ˇ
BrainˇInjuryˇAssociationˇWhanganuiˇIncorporated 4,000ˇ
Bullsˇ&ˇDistrictˇCommunityˇTrust 1,477ˇ
Bullsˇ&ˇToyˇLibraryˇIncorporated 4,000ˇ
CommunityˇHouseˇ(Whanganui)ˇAssociationˇIncorporation 5,000ˇ
DanceˇTherapyˇNZ 3,500ˇ
HuntervilleˇPlaycentre 5,000ˇ
LotusˇWomen'sˇGroup 3,000ˇ
ManawatuˇWhanganuiˇWeightliftingˇClub 2,500ˇ
NetballˇWhanganuiˇIncorporated 4,000ˇ
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NgaˇWaihuaˇoˇPaerangiˇTrustˇ(Ngati Rangi) 10,000ˇ
NZˇChoralˇFederationˇIncorporated 2,700ˇ
NZˇContinenceˇAssociationˇIncorporated 5,000ˇ
NZˇCouncilˇofˇVictimˇSupportˇGroupsˇIncorporated 4,000ˇ
ParaˇKoreˇMaraeˇIncorporatedˇ 6,000ˇ
PresbyterianˇSupportˇ(Northern) 9,500ˇ
ProgressˇCastlecliffˇIncorporated 2,500ˇ
RangitikeiˇEnvironmentˇGroupˇIncorporated 2,000ˇ
RobertˇBartleyˇFoundationˇ 3,615ˇ
StrokeˇCentralˇNZˇIncorporated 2,000ˇ
SustainableˇWhanganuiˇTrust 4,000ˇ
Te KaiˇWhakaˇOraˇ- MartonˇYouthˇTrust 2,000ˇ
Te RauˇoˇNukuˇViaˇTheˇGiftˇTrust 8,000ˇ
TennisˇWhanganuiˇIncorporated 4,000ˇ
TheˇCompassionateˇFriendsˇWhanganuiˇChapter 1,200ˇ
TheˇGirlˇGuidesˇAssociationˇNZˇIncorporated 2,000ˇ
TheˇMartonˇ&ˇDistrictsˇHistoricalˇSocietyˇIncorporated 2,000ˇ
TheˇScoutˇAssociationˇofˇNewˇZealandˇ 2,000ˇ
TheˇTaihapeˇ&ˇDistrictˇHistoricalˇ&ˇMuseumˇSociety Incorporated 5,000ˇ
TheˇWanganuiˇBlindˇ&ˇPartiallyˇBlindˇCraftˇGroupˇIncorporated 3,000ˇ
UnityˇTrustˇLtd 3,000ˇ
WanganuiˇCityˇCollege 6,100ˇ
WhanganuiˇAgriculturalˇ&ˇPastoralˇAssociationˇIncorporated 2,500ˇ
WhanganuiˇAthleticˇFootballˇClubˇIncorporated 6,000ˇ
WhanganuiˇBoysˇandˇGirlsˇGymˇClubˇTrust 2,050ˇ
WhanganuiˇLiteraryˇFestivalˇTrust 2,880ˇ
WhanganuiˇRepertoryˇTheatreˇIncorporated 3,710ˇ
WhanganuiˇVintageˇWeekendˇTrust 7,500ˇ
WhanganuiˇToyˇLibraryˇIncorporated 2,000ˇ

164,232
CommunityˇSupportˇGrants
Alzheimer'sˇWhanganuiˇIncorporated 8,000ˇ
BirthrightˇWanganui 25,000ˇ
COREˇEducationˇLtd 50,000ˇ
CommunityˇEducationˇWhanganuiˇTrust 16,000ˇ
FreedomˇtoˇLearnˇCharitableˇTrustˇ(Irlen Fund) 5,000ˇ
HospiceˇWhanganui 15,000ˇ
HuntervilleˇCommunityˇAssetsˇTrust 18,215ˇ
LifeˇtoˇtheˇMaxˇTrust 42,500ˇ
PresbyterianˇSupportˇCentralˇ(FamilyˇWorks) 10,500ˇ
NZˇFamilyˇ&ˇFostercareˇFederationˇIncorporated 7,500ˇ
Te OraˇHouˇMarae 20,000ˇ
Te OraˇHouˇWhanganuiˇIncorporated 27,000ˇ
TheˇStroke FoundationˇofˇNewˇZealandˇLtd 8,000ˇ
WhanganuiˇViolenceˇInterventionˇNetworkˇViaˇJigsaw 5,500ˇ
Women'sˇNetworkˇ(Wanganui)ˇIncorporatedˇ 15,000ˇ
VolcanoˇVibeˇCollective 18,800ˇ
WovenˇRiversˇTrustˇ 10,000ˇ
YMCA CentralˇIncorporated 16,000ˇ
YouthˇServicesˇTrustˇWhanganui 10,000ˇ ˇ

328,015
HousingˇGrants
WaitaraˇInitiativesˇSupportingˇEmploymentˇCharitableˇTrust 88,400ˇ
TamaupokoˇCommunityˇLedˇTrustˇ(TCLD) 170,000ˇ
DoorˇofˇHopeˇRangitikeiˇCharitableˇTrust 10,000ˇ
GraceˇFoundationˇCharitableˇTrustˇWanganui 51,220ˇ
Te MaruˇoˇRuahineˇTrustˇ 186,000ˇ

505,620ˇ
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SpecialˇPurposeˇ-ˇHousingˇGrants
WaiˇOraˇChristianˇCommunityˇTrust

InˇJuneˇ2022ˇtheˇboardˇagreedˇthatˇaˇgrantˇofˇ$200,000ˇbeˇmadeˇforˇtheirˇTransactionalˇHousingˇProjectˇ
subjectˇtoˇcondition,ˇasˇatˇbalanceˇdateˇ$80,000ˇwasˇoutstanding.ˇ$60,000ˇhasˇbeenˇpaidˇinˇMayˇ2024,ˇ
leavingˇaˇbalanceˇofˇ$20,000ˇremaining.

GraceˇFoundationˇCharitableˇTrust

InˇMayˇ2023ˇTheˇboardˇapprovedˇ$51,220ˇforˇhousingˇandˇRehabilitationˇofˇinmatesˇexitingˇprison.

TamaupokoˇCommunityˇLedˇTrustˇ(TCLD)

InˇOctoberˇ2022ˇtheˇboardˇpledgedˇ$170,000ˇforˇtheirˇprojectˇtoˇimproveˇsubstandardˇhousingˇforˇthe
overˇ65's,ˇwithˇconditions.ˇTheˇinitialˇpaymentˇwasˇmadeˇinˇDecemberˇ2023,ˇtheˇsecondˇpaymentˇisˇtoˇbeˇ
madeˇ12ˇmonthsˇlater,ˇsubjectˇtoˇsatisfactoryˇprogressˇreportˇfourˇweeksˇbeforeˇdueˇdate.

TeˇMaruˇoˇRuahineˇTrust

InˇNovemberˇ2023ˇtheˇboardˇapprovedˇaˇhousingˇgrantˇofˇ$186.000.ˇAˇreportingˇscheduleˇwillˇbeˇ
requested,ˇ50%ˇofˇtheˇfundsˇupˇfrontˇandˇ50%ˇdueˇwithinˇ12ˇmonths

MultiˇYearˇGrantsˇCommitted
EpilepsyˇAssociationˇofˇNZˇIncorporated

InˇSeptemberˇ2022,ˇtheˇfoundationˇpledgedˇaˇmultiˇyearˇgrantˇofˇ$15,000ˇtowardsˇfieldˇsupportˇservicesˇ
toˇbeˇpaidˇinˇinstalmentsˇofˇ$5,000ˇoverˇ3ˇyears.

CitizensˇAdviceˇBureauˇWhanganui

InˇAprilˇ2022,ˇtheˇfoundationˇpledgedˇaˇmultiˇyearˇgrantˇofˇ$15,000ˇtowardsˇoperatingˇfundingˇtoˇbeˇpaidˇ
inˇinstalmentsˇofˇ$5,000ˇoverˇ3ˇyears.

LifeˇEducationˇTrustˇWanganuiˇandˇDistricts

InˇFebruaryˇ2023,ˇtheˇfoundationˇpledgedˇaˇmultiˇyearˇgrantˇofˇ$16,500ˇtowardsˇanˇeducatorˇsalaryˇtoˇbeˇ
paidˇinˇinstalmentsˇofˇ$5,500ˇoverˇ3ˇyears.

CounsellingˇCentreˇ(Marton)ˇIncorporatedˇ 30,000
InˇMayˇ2023ˇtheˇfoundationˇpledgedˇaˇmultiˇyearˇgrantˇofˇ$30,000ˇtowardsˇ
Counsellingˇandˇfamilyˇtherapyˇtoˇbeˇpaidˇinˇinstalmentsˇofˇ$10,000ˇoverˇ3ˇ
years

WhanganuiˇMultipleˇSclerosisˇSocietyˇIncorporatedˇ 10,500
InˇJuneˇ2023ˇtheˇfoundationˇpledgedˇaˇmultiˇyearˇgrantˇofˇ$10,500ˇtowardsˇ
rentˇandˇtheˇCommunityˇadvisor'sˇmileageˇtoˇbeˇpaidˇinˇinstalmentsˇofˇ
$3,500ˇoverˇ3ˇyears

WhanganuiˇVolunteerˇCentreˇTrustˇ 12,000
InˇSeptemberˇ2023ˇtheˇfoundationˇpledgedˇaˇmultiˇyearˇgrantˇofˇ$12,000ˇ
towardsˇtheˇadministrator'sˇwageˇtoˇbeˇpaidˇinˇinstalmentsˇofˇ$4,000ˇoverˇ3ˇ
years.

52,500

HikurangiˇReserveˇGrants
TheˇStrokeˇFoundationˇofˇNZˇLtdˇ 9,956
Alzheimer'sˇWhanganuiˇIncorporatedˇ 5,000
CommunityˇEducationˇWhanganuiˇTrustˇ 7,000
HospiceˇWhanganuiˇ 8,000
PrideˇWhanganuiˇTrustˇ 10,000
HakekeˇStreetˇCommunityˇCentreˇ 10,000

49,956
CapitalˇGrants
LorenzdaleˇParkˇPlaygroundˇ 80,000
RuapehuˇEmergencyˇServicesˇCharitableˇTrustˇ 100,000

180,000
HighˇEngagementˇGrant
TeˇOranganuiˇ-ˇKorowaitiaˇTeˇPunaˇoˇTeˇMoke

InˇSeptemberˇ2019,ˇaˇgrantˇofˇ$100,000ˇPerˇAnnumˇforˇ3ˇYearsˇPlusˇanˇ
evaluation/capacityˇbuildingˇgrantˇofˇ$92,000ˇwasˇapprovedˇtoˇfundˇanˇOralˇ
HealthˇProjectˇbeingˇfacilitatedˇbyˇTeˇOranganui.
Theˇunclaimedˇfundsˇofˇ$5,010ˇwasˇwrittenˇback.

TotalˇGrantsˇApprovedˇ $1ˇ282ˇ196
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BDO MANAWATU AUDIT LIMITED 

  

INDEPENDENT AUDITOR’S REPORT 

TO THE TRUSTEES OF WHANGANUI COMMUNITY FOUNDATION INC 

 

 

Report on the Consolidated Performance Report 

 

Opinion 

 

We have audited the consolidated performance report of Whanganui Community Foundation Inc 

(“the Foundation”), which comprises the consolidated entity information, the consolidated 

statement of service performance, the consolidated statement of financial performance and 

consolidated statement of cash flows for the year ended 31 March 2024, the consolidated 

statement of financial position as at 31 March 2024, and the consolidated statement of accounting 

policies and other explanatory information.  

 

In our opinion:  

 

a) the reported outcomes and outputs, and quantification of the outputs to the extent 

practicable, in the consolidated statement of service performance are suitable;  

 

b) the accompanying consolidated performance report presents fairly, in all material respects:  

• the consolidated entity information for the year ended 31 March 2024;  

• the consolidated service performance for the year then ended; and  

• the consolidated financial position of the Foundation as at 31 March 2024, and its 

consolidated financial performance, and consolidated cash flows for the year then ended  

 

in accordance with Public Benefit Entity Simple Format Reporting – Accrual (Not-For-Profit) 

issued by the New Zealand Accounting Standards Board.  

 

Basis for Opinion  

 

We conducted our audit of the consolidated statement of financial performance, consolidated 

statement of financial position, consolidated statement of cash flows, consolidated statement of 

accounting policies and notes to the consolidated performance report in accordance with 

International Standards on Auditing (New Zealand) (“ISAs (NZ)”), and the audit of the consolidated 

entity information and consolidated statement of service performance in accordance with the 

International Standard on Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised) 

Assurance Engagements Other than Audits or Reviews of Historical Financial Information (“ISAE 

(NZ) 3000 (Revised)”). Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Performance Report section of our report. We are 

independent of the Foundation in accordance with Professional and Ethical Standard 1 

International Code of Ethics for Assurance Practitioners (including International Independence 

Standards) (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.  

 

Other than in our capacity as auditor we have no relationship with, or interests in, the Foundation. 
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 Other Matter 

 

The performance report of the Foundation for the year ended 31 March 2023 was audited by 

another auditor, who expressed an unmodified opinion on those statements dated 22 September 

2023. 

 

Responsibilities of the Trustees for the consolidated Performance Report  

 

The Trustees are responsible for:  

 

a) Identifying outcomes and outputs, and quantifying the outputs to the extent practicable, that 

are relevant, reliable, comparable and understandable, to report in the consolidated 

statement of service performance;  

 

b) the preparation and fair presentation of the consolidated performance report on behalf of 

the Foundation which comprises:  

• the consolidated entity information;  

• the consolidated statement of service performance; and  

• the consolidated statement of financial performance, consolidated statement of 

financial position, consolidated statement of cash flows, consolidated statement of 

accounting policies and notes to the consolidated performance report 

 

in accordance with Public Benefit Entity Simple Format Reporting – Accrual (Not-For-Profit) 

issued by the New Zealand Accounting Standards Board; and  

 

c) such internal control as the Trustees determine is necessary to enable the preparation of the 

performance report that is free from material misstatement, whether due to fraud or error.  

 

In preparing the consolidated performance report, the Trustees are responsible on behalf of the 

Foundation for assessing the Foundation’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the Trustees either intend to liquidate the Foundation or to cease operations, or has no realistic 

alternative but to do so.  

 

Auditor’s Responsibilities for the Audit of the consolidated Performance Report  

 

Our objectives are to obtain reasonable assurance about whether the performance report is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with ISAs (NZ) and ISAE (NZ) 3000 (Revised) will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this performance report.  

 

As part of an audit in accordance with ISAs (NZ) and ISAE (NZ) 3000 (Revised), we exercise 

professional judgement and maintain professional scepticism throughout the audit. We also:  

 

• Identify and assesses the risks of material misstatement of the entity information, 

consolidated financial statements and service performance information, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for the our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 
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 • Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Group’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Obtain an understanding of the process applied by the Group to select what and how to report 

its service performance. 

• Evaluates whether the service performance criteria are suitable so as to result in service 

performance information that is in accordance with the applicable financial reporting 

framework. 

• Conclude on the appropriateness of the use of the going concern basis of accounting by those 

charged with governance and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Group’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in the audit report to the related disclosures in the 

consolidated financial statements or, if such disclosures are inadequate, to modify the audit 

opinion. Our conclusions are based on the audit evidence obtained up to the date of the audit 

report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the entity information, 

consolidated financial statements and service performance information, including the 

disclosures, and whether the entity information, consolidated financial statements and 

service performance information represent the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the information of the entities or 

business activities within the Group to express an opinion on the consolidated financial 

statements and service performance information. We are responsible for the direction, 

supervision and performance of the group audit. We remain solely responsible for the audit 

opinion. 

 

We communicate with the Trustees regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit.  

 

Who we Report to  

 

This report is made solely to the Foundation’s trustees, as a body. Our audit work has been 

undertaken so that we might state those matters which we are required to state to them in an 

auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept 

or assume responsibility to anyone other than the Foundation and the Foundation’s trustees, as a 

body, for our audit work, for this report or for the opinions we have formed. 

 

 

 

 

 

BDO Manawatu Audit Limited 

Palmerston North 

New Zealand 

 

26 September 2024 

 

Dan Lewis
BDO Manawatu Audit Limited Signature blue


